[ pynna KomnaHun INAK

[Ipe3eHTauna pesynbTaToB
no MC®O 3a 6 mecsaues,
okoHuumBLnxca 30.06.2015




KpaTtko o 'pynne KomnaHuun MNANK
Mpynna Komnanun MUK (nanee «Komnanusay, «K MWK», «"pynna») 6bina
ocHoBaHa B 1994 r. B 2007 r. COCTOANOCh MepBUYHOE pasMeLLeHne akLmnii OcCHOBHbIe onepaLyoHHbIe NokasaTenu

KomnaHuu Ha JloHgoHckon doHaoBow Gupxke

CerogHsa MK MUK saBnsieTca ogHMM 13 BeayLnMX pOCCUMUCKUX AeBeNnonepos MOKASATENb 2012 2013 2014  1non2014 1non2015
MacLUTabHbIX XUnbix NpoekToB B Poccun. NpuoputeTHOe HanpaeneHve KonunyecTso HOBbIX KOPMYyCOB, 49 50 43 2 17
aeaTensHoCTH [pynnbl — CTPOUTENBCTBO M peannaauunst AOCTYMNHOIO XUIbsl,  BbICTABMEHHbLIX B NpoAaxy (LUT.)
BKMNtoYasi coumanbHy0 MHPaCTPYKTYPY HoBas npogasaemas nnowass,

. 697 606 646 351 308
KomnaHus npucytcteyeT B 25 ropogax Poccun. MOCKOBCKUA pernoH — NpeanoXXeHHasi nokynaTensm
KPYMHENLLMIA PETMOH NPUCYTCTBUS.

_ O6bem 3aKmo4eHHbIX 4OTOBOPOB 658 677 620 218 208

C Hauana geatenbHOCTM KoMnaHus nocTpouna okosio 15 MITH. KB. M KWIION  kynau-npoaaxu (TbiC. KB. M)
HeaswxmnmocTn (bonee 250,000 kBapTup), B TOM Yucne 0.7 MIH. KB. M KONMYECTBO MDOEKTOB HA KOHE
(okorno 12,000 kBapTtup) B 2014 roay. o P . 95 95 72 H.O. H.4.
5.2 MIH. KB. M HEBMXUMOCTU Ha pasHbIX CTaANAX CTPOUTESNbCTBA, 3.6 MITH.
KB. M 13 KOTOPbIX B MOCKOBCKOM pervoHe MopTdbens (HepeannsoBaHHbIe 6,537 6,922 5,161 H.O. H.A.

14 napTHepOB MO MMNOTEYHOMY KPeAMTOBaHWMIO, BKModas CbepbaHk n BTb24 nnouiaam) (Thic. ke. )

KomMmnaHusi cocTouT B CincKe cTpaTermdeckux npeanpuatnin PO [ons unoteyHbIx caenok (%) 28.5% 39.0%  36.2% 36,8% 39,4%

B asrycte 2014 r. KomnaHun npucBOEH MeXAyHapOAHbIA KpeaUTHbIN
pPevTUHr ypoBHs «B» (S&P)

B ntoHe 2015 r. KomnaHny npucBOEH KpeanTHbIN PeNTUHT «A+» (SkcnepT
PA) OcHoBHble (OMHAHCOBLIE NOKa3aTenu

CTpyKTypa aKuMOHEPHOro Kanutana NOKA3ATEIb 2012 2013 2014 1non2014 1non2015
(no cocTosiHmio Ha 24.04.2015)

Bbipyyka (Mnpg. py6.) 66,1 62,5 61,3 28,6 22,1

nOCTyI'IJ'IeHVIﬂ AEeHEeXHbIX CpeacTs

67 75 62 27,3 30,0
C.Topaees (MnpA. pyo.)

8 29.9% EBITDA (Mnpa. py6.) 10,6 14,0 12,5 5,9 7,0
cBo60AHOM EBITDA mapxa (%) 16,1% 224% 20,4%  20,7%  32,0%
obpalieHnu

44,3% [onr (Mnpa. py6.) 43 29 25 25,3 24,0
YucTbii gonr (mnpa. py6.) 38,1 18,0 10,2 15,6 6,3
M.
Hnwxanos A. MamyTt
9.8% 16,0% N

MUK



[eorpadpusa npmucytctena KomnaHum
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PER cCUiCK ® [eorpadus npucytcteusa MK NMNK

.\ O6beM 3aknYeHHbIX 4OroBOPOB Kynnin-npogaxu no permnoHam

ThbiC . K B . M
658 677

119 138

620
122

228

230 165 oy
2012 2013 2014 1H2015
MAH. pyéb.
56 786 55 188
52/5
. AKTMBHOE CTPOUTENLCTBO ﬂ Mpoun3BoacTBo 610koB ANst GIOYHBIX AOMOB 27 010 23995 17 493 —
AKTUBHOE CTPOUTENBLCTBO I I I I I
D HayHeTCAa B TeyeHue cnep. 6- ﬁ OcylLuecTBneHHble NpoekTbl (BbiGopka ¢ 2007r.) 2012 2013 2014 1H2015
12 mecsues Mocksa ® Mockosckas obn. B PoryoHs
NMcTouilCWmo cocTosBhiRRIAaaHHbe KomnpaBeneHyecKkasa OTYETHOCTSD A

MUK
rPynnAl



3HauynTenbHoe o034opoBrieHne KomnaHmm

2009 2014

OnepauunoHHble pe3ynbTaThbl

MocTynneHusa AeHexHbIX cpeacTs 32.8 mnpa. pyb. 61.7 mnpga. pyo.
MpogaHo nnowagen 123 ThIC. KB. M 620 ThIC. KB. M
CpegHss ueHa® 62.6 TbiC. py0./KkB. M 84.3 TbiC. py6./KB. M
Mapxa

Ckopp. EBITDA mapxa 11.0%

Banosas mapxa 20.9%

Oonr

YucTui gonr 34.9 mnpa. pyb. 10.2 mnpga. pyo.
MpoueHTHasa cTaBka 14.6% 11.38%

3emMenbHbIN 6aHK

OueHo4YHas CTOMMOCTb 75.6 mnpg. pyo. 83.9 mnipa. pyo.

HepeanuaoBaHHble nnowaan 11.6 MIH. KB. M 5.2 MINH. KB. M

NMpumeyaglpfeok az3aTenb OCHOBaH Ha OTYeTHOCTNU MC®O®O
McToOYHMBTUYETHOCTb,AMBABGEe Ko@WaHMUMN

NnuK



NYNBbIE NMOKa3aTeElln PblHKA XUNnow

A4

YCTO

HeaBmxnmocTn PO

Kunown cpoHa Ha ayLwy HaceneHusl, cTpaHoBas Bbibopka (2013)
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CTpyKTypa pOCCUICKOro Xnnoro ooHaa no Bo3pacTy

Kon-Bo KOMHaT Ha Ayuly HaceneHusi, cTpaHoBas Bbibopka
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Cutyaumsi Ha pOCCUNCKOM PbIHKE

MMNOTEYHOro KpeanToBaHUA — oakTop pocTa
ohcamome P Pocom B
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B O61beM BblgaHHbIX UNOTEUHbIX KpeouToe B Poccum (Mnpa. py6.)

_Cpeﬂ.Hﬂﬂ NpouUeHTHas CTaBka MMOTEYHbLIX KpeanuTos B py6J'|ﬂX
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[nHamumka LeHbl peanusaunn

CpegHue po3HUYHbIE LieHbI Ha »xunbe, Bo3Bogumoe MK NMUK(1) OuHamuka cpegHux ueH peanusauuu K NMAK
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) B Mocksa ™ Mockoeckas o6nacts ™ Pernons
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NuHamunka cpeaHux LueH peann3aumnn KomnaHuu moxet CyleCTBeHHO OTKITOHATbCA OT CpeaAHEPbIHOYHbIX

nokasarterniei nNo pasnuyHbIM NPUYNHAM B TOM Yncre Gnarogaps MISMEHEHUIO MOPTAenst peannayemblX NPOEKTOB,
a TaKKe CTEeNeHn Ux 3aBepLUEHHOCTU HAa MOMEHT NPoAaxmu

McTouHMnKgaHHbBE KomMnaHuwu
MpumMmeyvaHwunsa:
(1) TOoNbKO CE€rMeHT A[AOCTYMNHOTNO XWNbS

2) CHUuXeHBBa20B4-20 150 6y.cnoBNeHO yBempogmike 8 MmHomswii MockBe

NnuK



[Tpogaxku n nocTynneHna geHeXHbIX CpeacTs
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® Mpopaxwu nokynatenam (posHuua + onT) ¥ MepepaHo nokynarenam (MC®O)

N3meHeHne obLyero obbema noc
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B popaxu nokynatensm (posmua + onT) B Crpoutenthie ycnyrm v npouee

NEeHUN AeHEXHbIX cpeacTs no ctatbaM B 1non2014-1non2015rr.

(Mnpa.) pyob6.

MCTOH:HMHaHHbIe
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MocTynneHns neHexHsIx cpeacTs CrpoutenbHble ycnyru Po3HunuHele npopaxu npouee MocTynnenuns peHexHbIx CpeacTs

Tnon2014

KownpaBmneHuyecCcKas,OTTWHeTTHOKCTTeb MC®O

1non2015

N
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DoKyC Ha PO3HUYHbIE NPOOAXN KAK OCHOBHOW
bn3Hec

KBapTanbHbli 06beM peanusaumm HeaBMKUMOCTU PO3HUYHBIM KBapTanbHbIn 06bemM NOCTYNNEHWUI AeHEXHbIX CPEACTB OT PO3HUYHbIX
KnMeHTam KMMEHTOB (Kunasi HeABMKUMOCTb)
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Hons npogax ¢ NCNosfib30BaHNEM UMNOTEKU

CTpyKTypa npogax: onToBble U PO3HUYHbIE
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McTouyHnMmgaHHbBEe KownpaBmeH4yeckasa OTHYHeTHOCTHb
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NameHeHne nopTtdpensa npoektos B 2014

HepeanusoBaHHbIe Nnowaamu Ans Npoaax (TbiC. KB. M) CTouMOCTb Hepeanv3oBaHHbIX Nowaaen Ans
npogax (Mnpa. pyo.)

Bcero no coctosiHuIO Ha
MpoekTbl, NpuobpeTeHHbIEe B
2014r. 181

MpoekThl,
peknaccuduumpoBaHHbie B (2,227)
3emMenbHble Y4acTKn

Mnowaab, npoaaHHas B 2014r. (620)

ass)

Bcero no coctosiHuio Ha
31.12.2014 2 ell

Mpoune
Mocksa MockoBsckas
35% obnacts
24%

pervoHsl
29%
Mockosckas
obnactb
36% A
NMpumvmeuvagdag: fJaHHbe, OTHOCSAWMECSHS K M3MEHEHWIO HAaKONNEeHHONW nnowapgum ANs nNpojax B CBSA3M C M3IMEHEHMEM reHnnaHa

McTouyHnMECW,ynpaBneHyeckasa OTHYHeTHOCTHb nMK

Mpoune
PervoHbl
7%

Mockea
69%



KntoyeBble npoekTbl B MOCKOBCKOM perMoHe Ha
- 30.06.15

) 3 - ‘ \
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MockBa

KommyHapka, «BbyHuHCKMe nyrax»

MaHTynuHckas yn. , «Ffopoackvue KsapTanbi»
Bapliasckoe wocce, 141

KyHueBo

Yn. Mapwana 3axapoBa

Yn. BaBunosa

M3mannoBckun npoess,

BOHX

«Mewwepckuin necx»

MockoBckas obnactb

KotenbHukn, «OpaHx napky»
MbiTULWKM, «SApocrnaBCcKniny

lglSlelel] - 1-18] -

XuMkm, «JleBobepexxHbIn»
OaunHuoBo, 3apeybe

JTiobepubl, «KpacHasi ropkay
YKenesHooopoxHbIn «LieHTp-2»

8808886

I
. AKTMBHOE CTPOUTENBCTBO ﬂ IMPOM3BOACTBO GHOKOB AMs GMOYHBIX [OMOB
AKTVBHOE CTPOUTENBLCTBO
D HayHeTCH B TeyeHue cneq. 6- & OcyLecTBneHHble NPoekTbl (BbiGopka ¢ 2007r.)

12 mecsueB

Wc T ouiCWko 131.12.2014 nMK



OcHoBHble hbHaHcoBble nokasatenu Komnanum

B MIpA. py6. B Criyyae, ecnum He yKa3aHoO uHOe 2010 Inonl4 Inonld
Buipyuxka 41,2 38,1 46,0 66,1 62,5 6,3 | 286 22,1
Nepepaya roTOBOTO XWMbs KIWEHTAM, ThiC. KB. M 492 434 512 642 603 644 i 276 191
Buipyuka oT npopaxu kBapTup 30,7 27,1 35,2 54,8 53,3 54,3 i 24,9 18,6
CpepHsas ueHa peanmsaumm, Toic. py6./kB. M 62,5 62,5 68,8 85,3 88,4 84,3 i 90,3 97,5
Banosas FIpVI6bIJ1b 8,6 2,9 8,7 14,3 17,7 16,0 i 7.4 8,7
Mapsa sanosoi npubsiny, % 20,9% 7.5% 18,9% 21,6% 28,2% 26,2% i 26,0% 39.4%
Mapxa Banososi npubsimm oT fesenonmeHTa, % - - 19.3% 234% 285% 27.2% i 27,0% 43,4%
npusen. EBITDA 4,5 (0.4) 59 10,6 14 12,5 i 59 7,0
npuses. EBITDA mapxa, % 11,0% na 12,8% 16,1% 22,4% 20,4% i 20,7% 32,0%
Yuctas npuboins (11.5) (6.0) 48 31 7.4 38 1,5 4,0
Yucrwit ponr 34,9 39,6 44,2 38,1 18 10,2 15,6 6.3
Co6cTBeHHbIN kKanuTan 1,7 (4.6) 0,2 33 20,6 21,3 i 221 25,4
YucTbid feHEXHBIN NOTOK OT ONepaLuoOHHOM 12 (4.8) (81) 70 125 12,2 i 95 6.8
AefATenbHOCTH !
Csob6oaHbiit nerexHsiii notok 0,7 (3.6) (6.5) 50 8.4 9,6 i 1,8 3,6
R Ot nonnoi Aanr. we axniuans nakonneanue npoueura no cocToawne na xoweuy roaa !

(B)CBOGOAHbLIWN JeHeXHbW NOTOK paccyYMTaH KaK UYMUCTbNA AeHEeXHbH NOTOK OT onNnepanpoaGEpE@TAREAEEeNHBOCTULMDHYEIXNPpaAaBpRN®ENEPOLEDBA

MHBECTMUWUWNOHHBIX npas

NMcToYHMKaHHBE KoemaemmocTb MCOH®O, ynpaBneHyYyeckas OTYETHOCTHDb

)



)pyo6.

MnH.

[onroson noptdens KomnaHum

CrpykTypa gonra no kpegutopy (no coctosHuio Ha 30.06.2015) "pachuk noraweHunsa gonra (Mo coctosHuio Ha 30.06.2015)

(Mnpp.) py6.

U O6wwmn gonr — 24.1 mnpa. pyo. h
2015
U BantoTa gonra — 100% py6nu |
U OddekTnBHasa crtaska — 14% 2016

2017

2018-2019 8,9*

Bl 575

* 'pacdhmk B cnyyae nposioHraumm kpegurta B uioHe 2017 roga

CprKTypa [Aonra no Cpoky noraLleHuns OcCHOBHbIE KOBEHAHTbI

50000 1
45000 A
40000 A
35000 A

30000 A Yuctei gonr / EBITDA He Bbiwe 2.0x

25000 A ‘

20000 1 - . KoadhdpmumeHT nokpbITUA NpoLieHTOB He Huxe 3.5x

15000 A KoHconuanpoBaHHbIA 06WMIA YNCTbIN AONT He Huxe 10 mnpa. py6.
10 000 A
5000 A

0 -

PbIHOYHasA cTOUMOCTb NopTens NPOeKToB He Hwxe 60 mnpa. py6.

1H2010 2010 1H2011 2011 1H2012 2012 1H2013 2013 1H2014 2014 wuion.15

)

B [ paTKOCPOYHbIN AONr Honrocpounsiin gonr YucTeit gonr

McTouyHMKgaHHBEe KomMnaHuwu rPYI1I1A



KOHTaKTbI

¥n. bappvkagHasa, 19/1,
Mocksa,

Poccua 123242

www.pik-group.com

[denapTameHT no paboTte ¢ MHBECTOPaMN 1 pPbIHKaMV KanvTana

Ten.: +7 (495) 505-97-33 (0o6. 1315)
E-mail: ir@pik.ru

NnuK
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